
UNITED STATES BANKRUPTCY COURT

In re: Case No. 15-12508-LSS

Debtor(s)

 DISTRICT OF DELAWARE

TRUSTEE'S FINAL REPORT (TFR)

SEABOARD REALTY, LLC §
§
§
§

The undersigned trustee hereby makes this Final Report and states as follows:

1. A petition under Chapter 11 of the United States Bankruptcy Code was filed on 12/13/2015. The case
was converted to one under Chapter 7 on 06/30/2017. The undersigned trustee was appointed on 07/03/2017.

2. The trustee faithfully and properly fulfilled the duties enumerated in 11 U.S.C. §704.

3. All scheduled and known assets of the estate have been reduced to cash, released to the debtor as
exempt property pursuant to 11 U.S.C. § 522, or have been or will be abandoned pursuant to 11 U.S.C. § 554.
An individual estate property record and report showing the disposition of all property of the estate is attached
as Exhibit A.

0.00
0.00

4. The trustee realized the gross receipts of

Funds were disbursed in the following amounts:

Payments made under an
   interim distribution
Administrative expenses

Other payments to creditors
Non-estate funds paid to 3rd Parties
Exemptions paid to the debtor
Other payments to the debtor

Leaving a balance on hand of1

The remaining funds are available for distribution.

1The balance of funds on hand in the estate may continue to earn interest until disbursed. The interest earned prior to
disbursement will be distributed pro rata to creditors within each priority category. The trustee may receive additional
compensation not to exceed the maximum compensation set forth under 11 U.S.C. § 326(a) on account of the disbursement
of the additional interest.

0.00
0.00
0.00
0.00

8,614.02

785.77Bank service fees

$

$

9,399.79
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6. The deadline for filing non-governmental claims in this case was 11/01/2017 and the deadline for filing
governmental claims was 12/27/2017. All claims of each class which will receive a distribution have been
examined and any objections to the allowance of claims have been resolved. If applicable, a claims analysis,
explaining why payment on any claim is not being made, is attached as Exhibit C.

7. The Trustee's proposed distribution is attached as Exhibit D.

8. Pursuant to 11 U.S.C. § 326(a), the maximum compensation allowable to the trustee is $1,689.98. To
the extent that additional interest is earned before case closing, the maximum compensation may increase.

The trustee has received $0.00 as interim compensation and now requests the sum of $1,689.98, for a
total compensation of $1,689.982. In addition, the trustee received reimbursement for reasonable and necessary
expenses in the amount of $0.00 and now requests reimbursement for expenses of $0.00 for total expenses of
$0.002.

Pursuant to Fed R Bank P 5009, I hereby certify, under penalty of perjury, that the foregoing report is true
and correct.

Date: By:
Trustee

STATEMENT: This Uniform Form is associated with an open bankruptcy case, therefore, Paperwork Reduction
Act exemption 5 C.F.R. §1320.4(a)(2) applies.

2If the estate is administratively insolvent, the dollar amounts reflected in this paragraph may be higher than the
amounts listed in the Trustee's Proposed Distribution (Exhibit D)

/s/02/06/2025 Jeoffrey L. Burtch

5. Attached as Exhibit B is a cash receipts and disbursements record for each estate bank account.
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Asset Cases
Individual Estate Property Record and Report

Form 1
Page: 1

Case No.:

Claims Bar Date:

Case Name:

For Period Ending:

Trustee Name:

§ 341(a) Meeting Date:
Date Filed (f) or Converted (c):

15-12508-LSS
SEABOARD REALTY, LLC

(280060) Jeoffrey L. Burtch
06/30/2017 (c)

09/11/2017
11/01/201702/06/2025

Exhibit A

1

Asset Description
(Scheduled And Unscheduled (u) Property)

Ref. #

2

Petition/
Unscheduled

Values

3

Estimated Net Value
(Value Determined By

Trustee,
Less Liens, Exemptions,

and Other Costs)

4

Property Formally
Abandoned
OA=§554(a)
abandon.

5

Sale/Funds
Received by the

Estate

6

Asset Fully
Administered (FA)/

Gross Value of
Remaining Assets

1 BANK ACCOUNTS
TD Bank - 0360 - $838.81

Per Amended Schedules entered 4/15/2016 @ D.I. 5:

First County Bank - xxx4510 - $9,923.35
Patriot Bank - xxx6060 - $422.50

11,184.66 9,399.79 9,399.79 FA

1 Assets Totals (Excluding unknown values) $11,184.66 $9,399.79 $9,399.79 $0.00

12/31/2020 02/06/2025 (Actual)Current Projected Date Of Final Report (TFR):Initial Projected Date Of Final Report (TFR):

All scheduled assets accept TD Bank account no. xxx0360 were administered in the chapter 11

Major Activities Affecting Case Closing:

UST Form 101-7-TFR (5/1/2011)
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FForm 2
Cash Receipts And Disbursements Record

Exhibit B

Page: 1

Case No.: 15-12508-LSS

Case Name: SEABOARD REALTY, LLC

Taxpayer ID #: **-***6291

For Period Ending: 02/06/2025

Trustee Name: Jeoffrey L. Burtch (280060)

Bank Name: Mechanics Bank

Account #: ******5366 Checking Account

Blanket Bond (per case limit): $5,000,000.00

Separate Bond (if applicable): N/A

1 2 3 4 5 6 7

Trans.
Date

Check or
Ref. #

Paid To / Received From Description of Transaction Uniform
Tran. Code

Deposit
$

Disbursement
$

Account Balance

03/12/18 {1} TD BANK SCHEDULED ACCOUNT
TURNOVER; ACCOUNT NO.
XXX0360

1129-000 9,399.79 9,399.79

03/30/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 10.00 9,389.79

04/30/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 13.05 9,376.74

05/31/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 14.83 9,361.91

06/29/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 13.01 9,348.90

07/31/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 14.34 9,334.56

08/31/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 13.87 9,320.69

09/28/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 7.14 9,313.55

10/31/18 Rabobank, N.A. Bank and Technology Services
Fee

2600-000 8.41 9,305.14

03/31/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 7.43 9,297.71

04/30/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.85 9,282.86

05/29/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.34 9,268.52

06/30/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 15.80 9,252.72

07/31/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 15.27 9,237.45

08/31/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.27 9,223.18

09/30/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 15.72 9,207.46

10/30/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.71 9,192.75

11/30/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.20 9,178.55

12/31/20 Mechanics Bank Bank and Technology Services
Fee

2600-000 16.13 9,162.42

01/29/21 Mechanics Bank Bank and Technology Services
Fee

2600-000 14.19 9,148.23

02/26/21 Mechanics Bank Bank and Technology Services
Fee

2600-000 13.68 9,134.55

03/31/21 Mechanics Bank Bank and Technology Services
Fee

2600-000 16.10 9,118.45

04/27/21 Transition Transfer debit to
TriState acc466

Transition Transfer debit to
TriState acc466

9999-000 9,118.45 0.00

COLUMN TOTALS

Subtotal

NET Receipts / Disbursements

Less: Bank Transfers/CDs

Less: Payments to Debtors

9,399.79

0.00

9,399.79

$9,399.79

9,399.79

9,118.45

281.34

0.00

$281.34

$0.00

{ } Asset Reference(s) UST Form 101-7-TFR (5/1/2011) ! - transaction has not been cleared
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FForm 2
Cash Receipts And Disbursements Record

Exhibit B

Page: 2

Case No.: 15-12508-LSS

Case Name: SEABOARD REALTY, LLC

Taxpayer ID #: **-***6291

For Period Ending: 02/06/2025

Trustee Name: Jeoffrey L. Burtch (280060)

Bank Name: Mechanics Bank

Account #: ******5367 Checking Account

Blanket Bond (per case limit): $5,000,000.00

Separate Bond (if applicable): N/A

1 2 3 4 5 6 7

Trans.
Date

Check or
Ref. #

Paid To / Received From Description of Transaction Uniform
Tran. Code

Deposit
$

Disbursement
$

Account Balance

(No transactions on file for this period)

COLUMN TOTALS

Subtotal

NET Receipts / Disbursements

Less: Bank Transfers/CDs

Less: Payments to Debtors

0.00

0.00

0.00

$0.00

0.00

0.00

0.00

0.00

$0.00

$0.00

{ } Asset Reference(s) UST Form 101-7-TFR (5/1/2011) ! - transaction has not been cleared
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FForm 2
Cash Receipts And Disbursements Record

Exhibit B

Page: 3

Case No.: 15-12508-LSS

Case Name: SEABOARD REALTY, LLC

Taxpayer ID #: **-***6291

For Period Ending: 02/06/2025

Trustee Name: Jeoffrey L. Burtch (280060)

Bank Name: TriState Capital Bank

Account #: ******9466 Checking Account

Blanket Bond (per case limit): $5,000,000.00

Separate Bond (if applicable): N/A

1 2 3 4 5 6 7

Trans.
Date

Check or
Ref. #

Paid To / Received From Description of Transaction Uniform
Tran. Code

Deposit
$

Disbursement
$

Account Balance

04/27/21 Transfer Credit Transition Transfer Credit from
Mechanics Bank

9999-000 9,118.45 9,118.45

04/30/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.61 9,103.84

05/28/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.61 9,090.23

06/30/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 16.02 9,074.21

07/30/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.54 9,059.67

08/31/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.48 9,044.19

09/30/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.49 9,029.70

10/29/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.98 9,015.72

11/30/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.41 9,000.31

12/31/21 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.90 8,985.41

01/31/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.92 8,971.49

02/28/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.41 8,958.08

03/31/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.79 8,942.29

04/29/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.85 8,928.44

05/31/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.83 8,914.61

06/30/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.71 8,898.90

07/29/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.78 8,885.12

08/31/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.66 8,869.46

09/30/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.21 8,855.25

10/31/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.71 8,841.54

11/30/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.11 8,826.43

12/30/22 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.14 8,812.29

01/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.06 8,797.23

02/28/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.15 8,784.08

03/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.54 8,769.54

04/28/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.11 8,756.43

05/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.43 8,741.00

{ } Asset Reference(s) UST Form 101-7-TFR (5/1/2011) ! - transaction has not been cleared

Page Subtotals: $9,118.45 $377.45
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FForm 2
Cash Receipts And Disbursements Record

Exhibit B

Page: 4

Case No.: 15-12508-LSS

Case Name: SEABOARD REALTY, LLC

Taxpayer ID #: **-***6291

For Period Ending: 02/06/2025

Trustee Name: Jeoffrey L. Burtch (280060)

Bank Name: TriState Capital Bank

Account #: ******9466 Checking Account

Blanket Bond (per case limit): $5,000,000.00

Separate Bond (if applicable): N/A

1 2 3 4 5 6 7

Trans.
Date

Check or
Ref. #

Paid To / Received From Description of Transaction Uniform
Tran. Code

Deposit
$

Disbursement
$

Account Balance

06/30/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.00 8,727.00

07/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.51 8,713.49

08/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.36 8,698.13

09/29/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.47 8,684.66

10/31/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 14.84 8,669.82

11/30/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.89 8,655.93

12/29/23 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.40 8,642.53

01/31/24 TriState Capital Bank Bank and Technology Services
Fee

2600-000 15.19 8,627.34

02/29/24 TriState Capital Bank Bank and Technology Services
Fee

2600-000 13.32 8,614.02

COLUMN TOTALS

Subtotal

NET Receipts / Disbursements

Less: Bank Transfers/CDs

Less: Payments to Debtors

9,118.45

9,118.45

0.00

$0.00

504.43

0.00

504.43

0.00

$504.43

$8,614.02

{ } Asset Reference(s) UST Form 101-7-TFR (5/1/2011) ! - transaction has not been cleared
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Exhibit B
Page: 5

Cash Receipts And Disbursements Record
Form 2

Blanket Bond (per case limit):

******9466 Checking Account

TriState Capital Bank

For Period Ending: 02/06/2025

Jeoffrey L. Burtch (280060)

SEABOARD REALTY, LLC

Account #:

15-12508-LSS

N/A

Case No.:

Case Name:

Separate Bond (if applicable):

Trustee Name:

$5,000,000.00
**-***6291Taxpayer ID #:

Bank Name:

ACCOUNT
BALANCES

$785.77$9,399.79

TOTAL - ALL ACCOUNTS NET
DISBURSEMENTSNET DEPOSITS

$8,614.02

$9,399.79

Plus Gross Adjustments: $0.00
$9,399.79Net Receipts:

Less Payments to Debtor:
Less Other Noncompensable Items:

$0.00
$0.00

Net Estate:

******5366 Checking Account $9,399.79 $281.34 $0.00

******5367 Checking Account $0.00 $0.00 $0.00

******9466 Checking Account $0.00 $504.43 $8,614.02

UST Form 101-7-TFR (5/1/2011)
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Case Name:

TRUSTEE'S PROPOSED DISTRIBUTION

Case No.: 15-12508-LSS

Balance on hand: $ 8,614.02

Exhibit D

Trustee Name: Jeoffrey L. Burtch
SEABOARD REALTY, LLC

Claims of secured creditors will be paid as follows:

Claim
No.

Claimant Claim
Asserted

Allowed
Amount
of Claim

Interim
Payments to

Date

Proposed
Payment

11-232 Cedar Hill Capital LLC 1,000,000.00 0.00 0.00 0.00

11-225 Cedar Hill Capital LLC 4,000,000.00 0.00 0.00 0.00

11-283 CPR Money LLC 8,464,135.63 0.00 0.00 0.00

11-26 Patriot National Bank 3,020,815.26 0.00 0.00 0.00

Remaining balance:
Total to be paid to secured creditors:

8,614.02
0.00

$
$

Applications for chapter 7 fees and administrative expenses have been filed as follows:

Reason/Applicant Total
Requested

Interim
Payments

to Date

Proposed
Payment

Trustee, Fees - JEOFFREY L. BURTCH, TRUSTEE 1,689.98 0.00 1,689.98

Attorney for Trustee Fees (Other Firm) - LAW OFFICE OF SUSAN E.
KAUFMAN, LLC

6,907.57 0.00 6,907.57

Attorney for Trustee Expenses (Other Firm)  - LAW OFFICE OF
SUSAN E. KAUFMAN, LLC

16.47 0.00 16.47

Total to be paid for chapter 7 administrative expenses:
Remaining balance: 0.00

8,614.02
$
$

Applications for prior chapter fees and administrative expenses have been filed as follows:

Reason/Applicant Total
Requested

Interim
Payments

Proposed
Payment

None

Remaining balance:
Total to be paid for prior chapter administrative expenses:

0.00
0.00

$
$

UST Form 101-7-TFR(5/1/2011)
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Allowed priority claims are:

In addition to the expenses of administration listed above as may be allowed by the Court,
priority claims totaling $0.00 must be paid in advance of any dividend to general (unsecured) creditors.

Claim
No.

Claimant Allowed Amount
of Claim

Interim Payments
to Date

Proposed
Payment

None

Total to be paid for priority claims:
Remaining balance: 0.00

0.00
$
$

The actual distribution to wage claimants included above, if any, will be the proposed payment
less applicable withholding taxes (which will be remitted to the appropriate taxing authorities).

Timely claims of general (unsecured) creditors totaling $5,145,701.64 have been allowed and
will be paid pro rata only after all allowed administrative and priority claims have been paid in full. The
timely allowed general (unsecured) dividend is anticipated to be 0.0 percent, plus interest (if
applicable).

Timely allowed general (unsecured) claims are as follows:

Claim
No.

Claimant Allowed Amount
of Claim

Interim Payments
to Date

Proposed
Payment

1 NCA Investors' Liquidating Trust 0.00 0.00 0.00

11-105 Diserio Martin O'Connor &
Castiglioni LLP

0.00 0.00 0.00

11-132 Palace Theater 550,000.00 0.00 0.00

11-170 Stamford Residential Member
Asso LLC

0.00 0.00 0.00

11-252 Capital Financial Mnggmnt 0.00 0.00 0.00

11-257 Stamford Residential Member
Asso LLC

1,750,000.00 0.00 0.00

11-266 Annemid RI Note Holder LLC 501,362.79 0.00 0.00

11-304 Meehan, Jack and Fran 0.00 0.00 0.00

11-358 Seaboard Stamford Investent
Group LLC

850,000.00 0.00 0.00

11-447 Marriott International Inc 1,494,338.85 0.00 0.00

Remaining balance:
Total to be paid for timely general unsecured claims: 0.00

0.00$
$

UST Form 101-7-TFR(5/1/2011)
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Tardily filed claims of general (unsecured) creditors totaling $0.00 have been allowed and will be
paid pro rata only after all allowed administrative, priority and timely filed general (unsecured) claims
have been paid in full. The tardily filed claim dividend is anticipated to be 0.0 percent, plus interest (if
applicable).

Tardily filed general (unsecured) claims are as follows:

Claim
No.

Claimant Allowed Amount
of Claim

Interim Payments
to Date

Proposed
Payment

None

Remaining balance:
Total to be paid for tardily filed general unsecured claims: 0.00

0.00$
$

Subordinated unsecured claims for fines, penalties, forfeitures, or damages and claims ordered
subordinated by the Court totaling $1,325,000.00 have been allowed and will be paid pro rata only after
all allowed administrative, priority and general (unsecured) claims have been paid in full. The dividend
for subordinated unsecured claims is anticipated to be 0.0 percent, plus interest (if applicable).

Subordinated unsecured claims for fines, penalties, forfeitures or damages and claims ordered
subordinated by the Court are as follows:

Claim
No.

Claimant Allowed Amount
of Claim

Interim Payments
to Date

Proposed
Payment

11-06 Park Square West Investors LLC 500,000.00 0.00 0.00

11-87 Mazzei, Barbara 125,000.00 0.00 0.00

11-150 Soskin, David H and Janet M TIC 100,000.00 0.00 0.00

11-395 Sunrock Holdings LLC 200,000.00 0.00 0.00

11-401 Sunrock Holdings LLC 250,000.00 0.00 0.00

11-422 Meehan, Jack and Fran 150,000.00 0.00 0.00

Remaining balance:
Total to be paid for subordinated claims:

0.00
0.00

$
$

UST Form 101-7-TFR(5/1/2011)

Case 15-12508-LSS    Doc 36    Filed 02/25/25    Page 16 of 16



Case 15-12508-LSS    Doc 36-1    Filed 02/25/25    Page 1 of 2



Case 15-12508-LSS    Doc 36-1    Filed 02/25/25    Page 2 of 2



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 1 of 6



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 2 of 6



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 3 of 6



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 4 of 6



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 5 of 6



Case 15-12508-LSS    Doc 36-2    Filed 02/25/25    Page 6 of 6



Case 15-12508-LSS    Doc 36-3    Filed 02/25/25    Page 1 of 2



Case 15-12508-LSS    Doc 36-3    Filed 02/25/25    Page 2 of 2


